L4 ':q;: : : ! ‘1“ 4

Prenltlent‘- Mossage.

Continued from Fivst Page.
fefundivg the Pahlie Pebt,

The progress of refunding the public
debt has been rapid and s tisfactory
Under the contract exisiing when I en-

tered upon the discharge of the duties of

my office, bonds bearing interest ot the
rate of four and a half per cent. were be:
ing rapidly sold, and within three mths
the apyrepate sales of these bonds }’l_ud
reached the sum of £200,000 000, With
my sanction the Secretary of the Treas-
ury entered fnto & new contract for the
sale of four per cent bhonds, and within
thirty days After the popular subscription
for such bonds was opened, subscriptions
were had, amounting to  §75 495530,
which wete paid for within ninety diays
after the dute of subscription, By this
process, within but litle more than one
year. the anpual interest on the public
debt was reducid in the swaiof $3.775
000,
Tha Sarings of the People.

[ recommend that sujtable provision
be made to enable the peopls to easily
convert their savings into Guverninent
gecurities, 45 to the buest mode in which
small savings may be well secured
and yield a moderate interest, It is an
object of public policy to rétain among
our own people the securities of the Uni
ted States, In this way our own country
is guarded ngainst their sudden return
from foreign countries, caused b_,v WIT OF
other disturbances heyond our limits,

Our Forelgn Commeree,

The commerce of the United States
with foreign nations, and especially the
exports of domestic productions, has of
late years largely increased, but the
greater portion of this trade is conducted
in foreign vessels, The importance of
enlarging our foreign trade, and espe-
cially by diregt and speedy interchange
with countries on this continent, cannoi
be overestimated, and it is a ma‘ter of
great moment tnat our shipping inferyst
should recelve, to the utmost practical
extent, the benefit of our commerce with
other lands. These considerations are
forcibly urged by all the large commer-
cial cities of the country, and public at
tention s generally and wisely atracted
to the solution of the problems they pre-
gent, It i5 not donbted that Congress
will take them up in the broadest spirit
of liberality, and respond to the pehiic
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The Xez Pertes War

The repoit of the Secretary of War
shows that (he army has been actively
employed during the year, and has ren-
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cuted with final Jomplege sice-ss Againgt
a portion of the Nez Perces tribe of In
diuns. A full account of this: campaign
will be found in the report of the G=neral
of the Army. It will be seen that in its
course several severe battles were fought,
in whicha number of gallunt officers and
men lost their lives, 1 join with the
Secretary of War and General of the ar-
my in pwarding to the officers and men
emploved in the long ann teilsome pur-
suit, and the final capture of these In
dians, the honor and praise which areso
justly their dae.
The Labor Disturbances,

The very serious riots which accurred
in several of the States in July | ren-
dered necessary the amployment of a
considerable portion ul the ariy o pre-
serve the peace and maintain order in
the States of West Virginia, Maryland,
Pennsylvania and lilinois. These dis-
turbances were so formidable as to defy
the local and State authorites, and the
National Executive was called upon, in
the mode provided by the Consu ution
and laws, to furnish military, and 1 am
gratified to be nble to state thatthe troops
sent in response tothe culls for aid in the
suppression of domestic violence were
able, by the influence of their presence
in the disturbed regions, to preserve the
peace and restore order without the use
of force in the discharge of this delicate
and important duty. DBoth officers and
men acted with great prudence and cour-
age, and for their services deserve the
thanks of the country.

The Rlo Grande Traubles,

Disturbances along the Rio Grande in
Texas, to which I have already referred,
have rendered necessary the constant
employment of a military force in that
vicinity, A full report ol all recent mil-
itary operations in that quarter has been
transmitted to the House of Representas
tives, in answer to a resolution of that
bady, and it will, therefore, nol be neces
sary to enterintodetails. | regret to say
that these lawless incursions into our
tertitory, of urmed bands from the Mexi-
can side of the line, for the purpose of
robbery, have been of frequent occur-
rence, and in spite of the most vigilant
efforts of the commander of our forces
the marnuders have generally succeeded
in escaping into Mexico with their plun
der. In May last [ gave ordersfor (he
exercise of the utmaost vigilance on the
part of our troops for the suppression. of
these ruids, and the punishment of the
guilty parties as well as the recapture of
property stalen b}' them, General Ord,
commanding in Texas, was directed (o
invite the co-operation of the Mexican
authorities in the efforts to this end, and
to assure themthat [ was anxious to avord
giving the least offense to Mexico, At
the same time he was divected to give
notice of my determination to put nnend
to the invasion of our territory by lawless
bands intent upon the plunder of our
peaceful citizens, even if the effectual
punishment of the outlaws should make
the crossing of the border by our troops,
in their pursuit necessary. Itis believed
that this policy has had the effect to
check somewhat these depredations, and
that with a considerable increase of our
force upon that frontier, and the estabs
lishment of several additional military
posta along the Rio Grande, 50 as more
effectually to guard thatextensive border
peace may be preserved and the lives
and property of our citizens in Texas
full protected.

Beduelng the Army.

Prior to the first day of July last, the
army was, in accordance with law reduc.
ed 1o the maximum of 25,000 enlisted
men, being a reduction of 2,500 below
the force previously authorized. This
reduction was made as required by law
entirely from che infantry and artillery
branches of the service, without any re-
duction of the cavalry. Under the law,
as it now stands, it is necessary that the
cavalry regiments be recruited to one
hundred men in each mmm. for ser-
vice on the Mexican and Indian frontiers,
The necessary effect of this ion is
to reduce the infantry and artillery arms
of the service below the number required
for efficiency, and | concur with the Sec-
retary of War ia recommending that the

be given
ies of hﬁnyhn least fifty men, and
all batteries of artillery to at least seventy
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emergency, to increase the former to
one hundred and the latter to 121 men
each. -

I invite your special attention to the
following recommendations of the Secre
tary of Wary First, That provision be
made for supplying to the anw § mote
abundant and betier supply ol reading
matter, Second, That early sciion be
taken by Congress lookingto a complete
revision aad republication of the Army
Regulations  Third, That section 1258
of the Revised Stitutes, imiting the num
ber of officers on the retired list, be re
pedled. ' Fourth, Thatthe claims arising
under the act of July 4th, 1864, for sup
ylies taken by the army during the war,
ye tnken from the offices of the Quarter~
master and Commissary Genorals and
transferred to the Southern Claims Com-
mission, or some other tribunal having
more time and better facilities: for the
prompt investigation and decision than
ire possessel by these officers, Filth.
That Congress provide an annuity fund
for the families ot decensed soldiers, as
recomm nded by the Paymaster General
of the Army.

Ropuet of the Secrstary of the Narys

‘T'he report of the Secretary of the Na
vy shows that we have six squadrons
now engaged in the protection of our
commerce and other dutics pertaining to
naval service, The conditions and ope-
rations of the d partment are also shown,
The total expendirures for the fiscal year
ending June 30, 1877, were §16,077 974.54
There are unpaid ciams against the de-
partment chargeable to the last year,
which are presented to the consideration
of Congress by the report of the Secre-
tary. The estimates IIOr the hscal year
commencing [uly tst, 1878, are £16.233.
214 49, exclusive of the sum of $2.314.231
submitted for new building, repairs and
improvements in the severalnavy yards,
I'he appropriations for the present fiscal
year, commencing July 1st, 1877, are
§11302932.00. The amount drawn
from the l'reasury from July rto Novem:
ber 1, 1877, 18 85.343.037.10, of which
there ts esymated to be yet available
41 029 128 30, showing the amount of
actual expenditure during the first four
months of the present fiscal year to have
been $1.512.500.10.

Pust Oftlee Department.

The report 40 the Postmaster General
containg o full wnd clear statement of the
Postoffice Department.  The ordinury
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revenies of the Depastment for the fiscal
¥ ad 30,4577, including
order business and

I June s
Apts lom mao
from official stapips and stamped envels
opes; amonntep to the sum ol #27.541.-
385.26, The additional sumof 7,013 ooo
dollars was realized from appropriations
from the general Treasury for various
purposes, making the receipts from all
sources 34 544.885.26 dollars. The toral
expenditurea during the fiscal year
amgunied to 33 180 322,44 dollars; leav

ing an excess of totil receipts over total
expenditures of 1038 562,82 dollars, nnd
un excess of total expenditures over or
dinary receipts of 5954 757.18 dollars,
Deducting from the total receipts the sum
of 6329 184 dollars received from inter-
nittio il money orders in the preceding
fiscal year, and deducting from the total
expenditures the sum of 163 818.20 dol

Lirs, paid on liabilities incurred in the
previous fiscal years, the cxpenditures
ind receipts Wppertaining to the business
of the last fiscal year were as follows:
Expenditures, 32.322,504.24 dollars | re-
ceipts (ardinary, from money order busi-
ness and from officinl postage stamps),
27 468.323 42 doilars; excess of expendi

tures 4 854 180,42 dollars.

The ordinary revenues of the Postoffice
Department for the year ending June
30, 1874, aré estimated at an increase of
3 per cent over those of 1877, making
29 034.098,28 dollars, and the expendi-
tures for the year are estimated at 306.-
527 771 dollars, leaving an estimated de
ticiency for the year 1879 of 7,393 672,72
dollars,

Theadditinnal legislation recommend-
ed by the Postmaster General for the
improvement of the mail service and to
profect the postal revenues from the abu
ses practiced under existing laws, is re-
spectfully commended to the careful con~
sideration of Congress,

Attorney Ganeral's Ofiice,

The report of the Autorney General
contains several suggestions as to the
administration of justice, to which I in~
vite your attention. The pressure of bu-
siness in the Supreme Court, and in cer-
tain Circuit Courts of the United States,
is now such that serious delays, to the
great injury and even oppression of
suitors, occur, and a remedy should be
sought for this condition of affurs,
Whether it will be found inthe plan
briefly sketched in the repor, of increns-
ing the number of Judges of the Circuit
Courts, by means of this additien to the
judicial force, or of creating an interme-
diate Court of Errors and Appeals, or
whether some other mode can he devised
for obviating the dificulties which now
exist, 1 leave to your mature considera-
tion.

Hng

The Indlan Problem.

The present condition of the Indiian
tribes in the territory of the United States
and our relations with them, are fully set
furth in the reports of the Secretary of the
Interior and the Commissioner of Indian
Affairs.  After a series of most deplora-
ble conflicts, the successful termination
of which, while reflecting honor upon the
brave soldiers who accomplished it, can-~
not lessen our regret at their occurrence,
We are now at peace with all the Indian
tribes within our borders. To preserve
that peace with a just and humane policy
will be the abject of my earnest endeav-
ors. Whatever may be said of their
character and savage propensities, of the
difficulties of instructing among them the
habitsof civilized life,and of the obstacles
they have oifered to the progress of set-
tlement and enterprise in certain parts
of the country, the Indians are certainly
entitled to our sympathy, and to a cons
scientious respect on our part for their
claims upon our sense of Justice. They
were the aboriginal occupants of the
land we now possess, they have been
driven from place to place , the purchase
money paid to them, insome cases. for
what they called their own, has still left
them poor, In many instances when
they had seitled down upon land as
signed tothem by compact, and began
to support themselves by their own labor
they were rudely jostled off and thrust
into the wilderness again, Many, if not
most of our Indian wars have had their
origin in broken promises and acts of in-
justice npon our part; and the advance
of the Indians in civilization has been
slow because the treatment they received
did not permit it to be faster and more
general. We cannot expect them to im-
prove and follow our guidance unless
we keep faith with them in respecting
the rights they possess, and unless, ins
stead of depriving them of their oppor=
tunities, we lcs:uls them a helping hand.

1 cordially approve the policy r:&;niin

the mm&ugg::: of lndian of Indian aﬁ
fairs outlined in the re; of the Secre~
tary of the Interior and the Commission-
er of Indian Affairs, The faithfal Ea
formance of our promises is the first
condition of 2 good understanding with
the Indians. I cannot too urgently re-
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comimend to- Cangress that prompt and

liberal provision be made for the con
scientions fulfillment of all engagements
entered into by the Government with the
Indian tribes, To withhold the means
necesspry for the performance of a pro-
mise is nlways false economy and is apt
to prove disastrous in its consequerices,
Especial care isrecommentlyt to provide
for Indinns settled settled on their reser
vations, cattle and agricultural imple-
ments to aid them in whatever cflorts
they miny make to support themuelves;
and by the establishment and mainten
nance of schools, to bring them under
thie control of civilized influence, [ see
noreason why Indinns, who can give
sutisfactory proofof having, by their own
Iabor, supported their families for a nums
ber of years, and who are willing to des
tnch themselves from their tribal rela-
tions, should not be udmifted to the ben:
efit of ithe Homestead act and the privis
leges of citizenship, and [ recommend
the pussage of alaw to that effect. I
wuqu be an act of justice as well asa
measure of encouragement. Earnest el
forts are being made to purify the Indian
gervice, so that every dollar appropriut-
ed by Congress shall redound tothe bens
efit of the Indians as intended. ThHose
efforts will have my firm suppoit.  With
an improved service, and every possible
encouragement held out to the Indians
to better their condition and to elevate
themselves in the scile of civilization,we
may hope to accomplish, al the same
time, a good work for them and for our-
selves,

Forest Depredntionn,

I invite tlie attention of Congress to
the importance of the statements and
suggestions made by the Secrerary of the
Interior concerning the depredations
committed on the timber lands of the
United States, and the necessity for the
preservation of forests, It is helieved
that the measures taken in pursuance of
existing law to arrest those depredations
will be entirely successful if Congress,by
an appropriation fur that purpose, ren-
ders their continued enforcement possis
ble. The experience ol other nations
teaches us that acountry cannot be strip-
ped of its forests with impunity, and we
shall submit ours-lves to the graves
consequences oniess tha wasteful and
improvident manner in which the forests
in the United States are destroyed be
effectunlly remedied, earnestly recoms
mentd that the measures sugpested by the
Secretary ot the Interior, for the Bup-
pression of depredations npon the pu
timbor laneds of the U o3, oy
selling of tmber from the public lands
and forthe preservation of the forests he
embodied in a law, and that, consider:
ing the urgent necessity of enabling the
peaple of certain States and Terntories
to purchase timber fram the public linids
in i legal manner, which at presentthey
cannot do, such a lnw should be pssseq
without unavoidable delay.
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I wou'd alsocall the attention of Con
gress ta the Statement made by the Sec-
retary of the Interior concerning the
disposition that might be made of the
desert lands, not irrigable, west of the
one hundredth moridian, These Iands
are practically unsaleable under existing
laws, and the suggestion is worthy of
considdration, that a system of leasehold
teaure would make thema source of
profit to the United States, while at the
same time, legalizing the business of cits
tle raising, which is at presentcarried on
upon upon them,

The Agrivaltural Departments

The report of the Commissioner of
Agriculture contiins the qualifying an-
nouncementof the extraordiniry success
which has rewarded the agricultural in-
dustrp of the country, for the past year,
with the fair prices which obtain for the
product of the soil, especially for the sur-
plus which our people have to export.
We may conhdently turn to this as the
most important of all our resources for
therevival of the depressed industries of
the country  The report shows our agri

cultural progress during the year, and
contains a sta'ement of the work done
b}- this dc{:mrtmcm lor the advancement
of agricultural industry on which the
prosperity of our people so largely de-
pends, Matrers of information are in-
cluded of greatinterest to all who seek,
by the experience of others, to improve
their own methods of cultivation. The
effects of the dapartment 10 increase the
production of importanl articles of con -
sumption will, it is. hoped, Inprove the
demand for labor and advince the busi-
ness of the country and eventually result
in saving some of the many millions that
are now annually paid to foreign nations
for sugar and other staple products,which
habitual use has made necessary in our
domestic every day hfe,

THE CENTENNIAL EXEIBITION,

The Board on behalfl of the United
States Executive Department, at the In
ternational Exhibition of 18706, has con~
eluded its [abors, The final report of the
Hpard was transmitted to Congress by
the President near the close of the last
session, As these papers are under-
stood to contain interesting and valuable
information, and will constitute the only
report emanating from the Government
an the snbject of the exhibition, I invite
attention to the mutter and recommend
that the report be published for general
information,

DISTRICT OF COLUMBIA AFFAIRS,
Congress is empowered by the Consti-
tution with the authority of exclusive legs
islation over the District of Columbia, in
which the seat ot government of the na-
tion is located, The interests of the
District, having no direct representation
in Congress, are entitled to special cons
sideration and care at the hands of the
General Government. The Capital of
the United States belongs to the nation,
and it is natural that the American peo-
Jle should take pride in the seat of their
L’a'.ionul Government, and desire it to be
an ornament to the country, Much has
been done to render it healthful, conven-
ient and attractive, butmuch remains to
be done which its permadent inhabitants
are not able, and ought not 1o be expects
ed todo. To impose upon them a large
proportion of the cost required for public
improvements, which are,in a great
measure, planned and intended for the
convenience of the Government, and of
the many thousands of visitors from all
parts of the country who temporarily re:
side at the capital of the nation, is an
evident injustice, Special attention is
asked by the Commissioners of the Dis-
trict, in their report, which is herewith
transmitted, to the importance of a per-
manent adjustment by Congress of the
financisl refations between the United
States and the District, involving the
regular annual contributions by the
United States of its just E::pomon of the
expenses of the District Government,and
of the outlay for all needed public im-

rovements, and such measure of relief
rom the burden of taxation now resting
upen the Fedple of the District as in the
w of Congress may bedeemead just,
The report of the Commissioners shows
that the affairs of the District arein a
condition as sati ascould be ex-
pected, in view of the heavy burden of
debt resting upon it, and its very limited
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funded debt; 8.9479.091,96 dollars | 3.63
bonds guaranteed by the United States,
13.743.250 dollars+ total bonded debt,
22,122 94+ 96 dollars, Towhich should
be added cartain outstanding  claims as
explained in the repart of the Commis
gloners, 1,187 204's2 doflars, making the
roral debt of the Dittrict, 23.310.146,48
dollars, _ !

Tlie Commissioners also nsk attention
tothe importance of the improvement of
the Potomite river, and the reclamation
of marshes bordeérnny the city of Wash-
ingtan, and their views on the subject arg
concurred in by the members of the Board
of Health, whose report is also herewith
transmitted. Hoth the commercial and
snitary interests of the District will be
greptly ]lrnll\l‘ltl.'d,[ doubt not, by this
U provement,

Your attention is invited to the sug-
gestion of the Commissioners and of the
Haird of Health forthe organization ofa
Board of Churities to have supervision
and control of the disbursements of all
moneys for charitable purposes from the
Distriet Treasury. 1 desire also to ask
your especial attention to the need of
adding to the efficiency of the public
sehools of the District by supplemental
aid fromthe National Treasury. Thisis
especially just, since so large a number
of those attending these schools are
children of employes of the Government
learnestly commend to your care the
interests of the people of the Distriet, who
are so intimately associated with the
Government establishments,and o whose
enterprize the good arder and attractive:
ness of the Capital are largely due, and
I ask your attention 1o the request of the
Commissioners for legislation in behalf
of the interests entrusted to their care,
und the appropriations asked for, The
care of the reservations belenging to the
Government within the city by the Com.
missioner of Public Buildings and
Grounds are also commended Lo your
favorable consideration,

TUE WASHINGTON MONUMENT,

The report of the jnint commission ore
ated by the act approves] Angnae 2, 1870,
entitled=—"An net providiog tor the com-
pletion of the Washington monument,”
18 ulsn herewith transmitted with necoms
panying doenments, The Board of En
ghieer officers detiiled 1o examing the
monnment in compliance with the see
ol section of the act, have reportad i
the fogndation is ipsuthcient. Noo aus
thorliy exises for making the expenditore
fecessnry tokeonre its stubllity, I thers:
fure recoritvend thige the danmission be
antiorizsd twex peind sueli portion of the
sum appropriatid iy the net a8 may be
neteisury for the purpo e, The present
nifinlshied tondition’ of the monuwent,
It g no Jong ago, I8 a reprosehiio  the
nution. It cannot be dotbied that the
parriotic sense of the country will warm:
Iy respond Lo saeh prompt provision as
mfty be wude for Ite completion at an
warly day, wd T urge upon: Congress the
pecessity and  propriety of immediate

! egisintion for this purpose,

TECHNICAL SCHUOLS,

The wisdom of legislation npon the
purt of Congress fu aid of {he Sates for
the education of the whole people ia
thoge branches of study which wre ranght
it the common schools of Hie coulitry, is
no longer a goestion. The Datelligent
Judgment of the country goes siill furth-
ar, regurding it as also hoth constinations
wnd expedient for the General Govern-
mient tu extend to technival and higher
education snch aid as is essential to the
general wellure, and to onr due promi-
nence among Lhe enlightened and caltur
ad nations of the world. The ultimate
futuire, whether of administrajion or il
punee or of true nationality or sentiment
depends upon the virtne and intelligence
of the peaple. It i in vain 0 hope for
the sneeess of a free government withont
the means of insuring the intelligencs of
those who aren sonree of power  No less
than one seventh of the eutire voling
popitlation of onr country are yet nasble
to rend of write. It is encouragiog 1o
obgerve in connection with the growth of
fraternal feeling in those States in which
slavery formerly existed evidences of in:
srengtng interest in noiversal education
and I shall be glad to give my uppr[!\mi
0 wNy appropriate messures which may
be enncted by Congress for the purpose
of supplem nting with pational md, the
logal systems of education in those Biates
aod in all the States,

FATIONAL UNIVERSITY,

Having alréady invited your attention
to the needs of the District of Columbia
with respect to its publie gehoul system,
I here add that I beliove it desirable, not
g0 much with reference to the locsl wants
af the District, but to the great and lusts
ing beuefit of the entire country, thut
thig system should be crowned with a
university in nll réspec's in keeping with
the National Capital aod thereby realizo
the vherished hopes of Wushington on
this gabject,

NATIONAL MUSHEUM AND LIBRARY,

I also earnestly commend the reqnest
of the Hegenta o1 the Smithsoning {usti-
tute that s adequate appropristion be
mude for the establishment and conduet
of o National Musenm under their super-
yigsion. The questions of providing lor
tlie presaryation and growth of the Li-
brury of Congress is also one of nationsl
importunce, As the depository of all
L-(!Ey[iglu publications and records, this
Library Las outgrown the provisions for
its necommaodutions, and the erection on
such site a8 the judgment of Congresa
muy approve, of the fire proof Library
Building, to preserve the treasure and
enlarge the nsefulness of this valuable
vollection, i8 1ecommended.
I recommend also such legisiation as
will render syailable and eflicient for the
purpose of instraction, so fiur a8 is consis.
tent with the public service, the eabinets
or museams of invention, of surgery, of
edacation and of agriculture, and other
collegtions the property of the Nationul
Government, The Uapital of the Nation
shioald be something more Loan & mere
political center, We shonid avail our-
selvea of all the opportunities which
Providence has here plaved st our com-
muad, to promote the genersl intelli-
gence of the people, and incresse the
vonditions most favorable to the supcess
and perpetuity of our institutions,
(Signed) K. B. Hives,
Decemnge 34, 1877,

A SATISFACI0RY EXAMINATION,

The most thorough examination which
it was possible to make has recently been
made into the affairs of the New York
Life Insurance Compau{. and the result
is before our readérs. It is a thoroughly
satisfactory document, prepared not by
a party of interested pol.cy holders, but
by the Stats Superindent. The resultis
such a stalement as every good man of
business makes for his own satisfaction
and that of his associates, at leastonce a
year, The simplest mind can grasp it,

and the policy holder may know where
every dollar of the company is invested,
and just how the company stands today,

In contrast which are vouched for by in-
terested parties, and with those which
mike a statement so involved that it res
quires a business expert to read and coms
prehend them, we commend the result
of the examination of the New York Life
1o our readers who are in life
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debe of the District ta- as follows; | Old

Whio, Thursday, Pecember 6 1877.
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© LIFE INSURANCE.

REPORT

oF THE

SOPERINTENDENT OF THE INSURANCE DEPARTHEN?

Of the Btate ot New York,

oF THE

Eraniaton f 1o Now-York Lib lisueus Compey,

OF NEW YORK OITY,

IxsURANCE DEPARTMENT,
Albany, October 24th, 1677,

L]

The Superintendent having personally, and through the services of the Deputy Superinten-
dent, alded by the force of the Department, dommenced and completed & searching examinstion
uto the affales of the New York Live Invsonanoe Conrany, of the Clty of Kow York, it affords
him unqualified pleasure at belng able to knnounce and make pabllo the graufyiog fact that the
result of thin examination I8 most satlsfavtory, and that, from the dats In possession of the Da,
partment, the solveney of this, or other companles undérgoing & sinllay test, can be rendily asoer-
tndned, at Jittle expenss, for MANLY yoar o come,

‘This Company wis orghuleed [n 1845, and no fnvestigation having been made, elthor by the
Doportment o other properly cotatitnted pabllo suthority, prior to the date when the Department
wits formed, much (ime hes necossarily been expended to bring the matter to & conolusion.

The services of forty-one gentlemon of sharnoler, manding, and experlence, have been pro-
tured, who have valued and appralsed the property situsted In forty counties in 1his Sleie and (n
the Suate of New Jersey, covered by 2,609 mortgages nmouoting o the sum of §17,054,84751, and
forty-nive pleces of property owned by the Company amounting in value (o the sum of §2,541,576.46,
which services have been Intelligently aund efclently performed. The abstract of title o each
and every plece of Lthese lange mmotnis of property have beéen ¢losely examined wnd reported on
1o the witisfaption of the Buperintendent, All other investments, apounting to $10,1511 040,67, have
been earcfully looked Into; nod evidenoe of payment by the Company, either by check or othar-
wise, for suth investments, demuuded wnd given, although many of these payments were wade
twenty years ego,  The eash tectrities of the Company, (e cost of which on the books amotnts o
§0,760,520 91, ara of the most ouexceptionable chameter, knd are worth $560,001570 more (han oost,

The Buperintendent pemonnlly examined thess seouritios, taking the letter, number, and de-
nomination of each seonrlly, and preserving the record of the same i the Depurtment. In every
[nstanon where securitios hud depreciated in value, such deprecistion kad been promptly charged
iy prafit and loss s count, and sl [lems of donbtful ehikmeter Lind been stricken off by the Com.
pang from jta assets, aud omitted from 18 repors, Compleie seriatim lsis of policles, prémium
lonus, and nseoliected snd deferred premibmy hive been made, aud are on fily io the Dopart-

went,

LIABILITIES.

Every tlain of Hability, renl and actual, or contingent, as ewdrn to by the ofcers o the Iast
Aunual Repore mude (o the Department, o copy of which iv heréin embriced hus been closely
kerutintzed, and the statements g mid report found to be true to the lotter, and no other Habilities
were found to exist.,

MISCELLANEOUS,

The different Departments—Medieal, Actuarlal and Agency—have been roviewed, with the
most satlsiaotory restils—gentiemon entirely potetit and nsald having been found In charge
of each branch, to whose conduct and performanice of thelr dikles miigh is dus,

Agents collecting funds of the Company at diffarent points are beld to & rigid accountability,
remiftinces belug reqtifred at the Inmger polnts trlweekly, while st the smalles polnis seltlemen s
are not allowed Lo be delkyed longer than one week. Bonds are required whore the stums handled
are suliclont 1o Justify the same, .

The system of book-keeplng adopted by the Compuny, alter many years of expirienos, seems
to be perfect,—the checks by oue division on another belug so complate, that no wrong can bo
done to polloy-holders by fulse entrits of soy kind short of wide-spréad eollusion amotig many
employes, wil of whom were found to be exovedingly cotreous, aud, soling under tustruotions
from tho principal offieers of the Company, were prompt in Murmishing full information &« (o syery
detadl,

Fudged by the hardest test that could be applied uader the law, and with eévery doublful item
climinated from thelr resourte, the net surplus, wsshown by the detalled stutement of this Com-
pany, which follows, amounts to §5,002,875.70,

This eabibit olearly establishes the faot that where a Life Insurance Company Is honwsily, ably
and prudently managed, there 1s no cocaslon to force & showlng of solvency by inoluding In W
unssets prospective valtio of real estats, and exoesses of premium payments o be recelved,

For the reasons above given, the Superintendent has no besliation in stating that this great
Corporation is entitled 1o public confldence and (s officers 1o his warmoest commendation,

ASSETS.
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Bonds and Motigages TR A —— 17,206,202, 84

L]

Btocks, Bonds, ote,, ownad by the Company : S s Al
Merchants Bank, N, Y., stock F18,758 75 §10,100,00
Bank of Amorlans, H. Y, 00K it i simnis E 484,00 10,164.00
Bank of the Republie, N, Y., stock ... 1AT0.00 § 47000
Amerloay Exchange Bank, N, Y., sook.. ., 10,125 00 10,64000.00
Mewopolitan Bank, N, Y., sock..,,, 38125 1,400.00
United States Bonda AR LINGT  DAPR TN
Centinl PArk LORDL . iiaibi o imisssimmsiass 25,2087 205,700,00
Delaware and Hudson Canal Co. 44,800.00 41,8000
Delaware and Hodson Canal Co,, bond S06,000.00 413,000 00
New York Streel-Opening bonds....... e MOD6TI0 B70;110.00
New Yark County Hounty bonds.... e AL104 00 420 0 00
New Yark City consolldated Dot s (45, 500,25 740 875,00
Now York Coutly lidated bonda 110,828, 75 181,645,00
New York Clty (Morrlsanin and West Farmy) bonds.i... 60,000 00 60,000 00
%ow York Cenitral and Hudsan River R, R, bondd...... - 101985260  1,170,000.00
¥ew York and Harlem R, B, BOOAK.coepmirompsrarmsermrnnns LITAOTR00 117853053
Hrooklyn City bouds....... S0 1,024,700,00
Jersey City bonda,...... i H2425,00 A50,500.00
Youkers Town bonds, 174479 16 1E4,700,00
Nowark Clty bonda,,.. 100,870 00 131,210,00
Flustiing Water DONIR. e iesemmmin 77,000 00 §0,000.00
Rensselser and Saratoga R. B, bonds.. . Q419,72 10,156,00
Easlohester BOUda .. ieimmmiiriisnimti i rosssrisnd bbsssiisid 5,000,00 5,000 00
Richmond City bonds. 46,260.00 56,000,00
Tennessee bondk.... Ui 8,000,00 8,000,00
Georgla bonde.... 2,780 00 1,500.00
Alabuma bonds.. 15,810.00 16, 810,00
Sonth Carnling bonds shisde § 900 00 §.060,00

15,285,71 20,008 00

Missis:{ppl warranta,,....

$9,780,520.91  §10,811,045.57 $10,811,045,07

Totals.....
Preinium Notes and Loans §781 585,30
Cpsh in Banks and Trust Companies, 1,497 080,18
Intirest due and sccrted on Bouds and MOMEREEE. ... i sidiiinanim i s s 224,050 7H
Tntersst due and accriiéd on Stocks and Honda 425200
Intersst dup and aoomed on Premium Notes a0d LOADE o o smmistinmmirssssiss oy 25,700.57
Rents due and secroed Fiatby 47007
Premitums due and ported..... . 25 067 .45
Premiums deferred wiviass #0% 506.40

TOMRL 1211 cosaromsarnronsisspesissasimrensyee sarss sareaster s smbssrimsisbrmessiviss s+ 00 T (TR0
Deduct 20 per cent, etlinated cost of COUSOUNE ABOVE.ccessssispriasasns v TLLG44.51

Net amount $H6 17804

Total admilied Assotn . 520,045,821 80

ITEMY XOT ADMITTED

Agents’ Balanoes, $35,154. 10
Cosy valtie of Real EStats over pressol apprabiod TRINEE. . mmssiss e G8486,00
Loans on Mortgage In excess of present yalue - 140,805.00

Total.. $54M8.156
Total Gross Assols - $383,100,869.45

LIABILITIES.
Death Losses and Matured Endowments not due. $18,303.)
Death Losses and Claima resisted 0,90
Premiums paid In advance i;m
Estimated Habllity on Lapsed Poligies T 000,00
Net Re-lnsurance Reserve. 26,440,111,00
Total Liatilities $926,088,742.51
g admitted amets ss determined

m&uﬁmmm.mmmu 85,062,676.79

1A polioy-holdam on the basis of total sets, as reparted by ‘“MI'lgll..ﬂ

mmﬂmmwnmmm_q 517,604.84
Ha | JOEN ¥, SMYTH, Superintendont.
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